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Principle/philosophy/keywords
<Principle/Philosophy>
Given that economy debate motions are mostly and directly relevant to current affairs, practical arguments(rather than ideologies) come into play in actual debates. Still a bulk of these policies and arguments in this type of debate can be categorized under the frame of conservative/liberal, Neo-liberalism/Keynesian, pro-corporate(market)/pro-labor rights, free-trade/protectionism. Relevant motions are introduced in the bottom.

<Keywords>
corporate/labor rights:
For instance in South Korea, the issue of minimum wage and non-regular employees have been brought to light during the presidential election. Politicians for Neo-liberalism support free market and deregulation, privatization, etc. while those in the other side support labor rights: minimum wage or non-regular employee issues. In motions like ‘THW abolish minimum wage’, the principle of the arguments are based on this frame of ideology.

free-trade/protectionism:
- Common debates: The idea of free trade and the one against it often form a clash in such motions. Between economists there are debates between neo-liberal scholars showing advocacy toward free trade, while liberal(Keynesian) economists like Hajoon Chang(the author of Bad Samaritans) think protectionism for infant industries in the LEDCs is more important.

- Trump + Brexit
Political changes in the MEDCs have caused worldwide economic policies to alter their aspects, and this is due to Trump. Trump's campaign platform emphasized renegotiating U.S.–China relations and free trade agreements such as NAFTA, Trans-Pacific Partnership, and any other Free-Trade-Agreements the US has been making during the past few decades(including Korea). Trump’s policy can be interpreted as protectionism, but rather simply ‘America First’ is appropriate because the US is not an LEDC attempting to protect infant industry.

capitalism/communism: Debate between free-market&competition vs distribution.

Current event/issues

Minimum wage

A. Current Status Quo

Increment in minimum wage is seen in several states such as Arizona, Maine and Colorado in the United States. In the current point of time, each state has different amount of minimum wage. There are differences in perspectives in whether to increase or decline the minimum wages among states also in the United States. However, major U.S. city is shrinking its minimum wage. We usually have seen minimum wage increasing in a progressive direction or remaining unchanged. Missouri Governor Eric Greitens stated that the increment in the minimum wage would reduce jobs and ‘take money out of people’s pockets.’ St. Louis declined its minimum wage to $7.70 from $10. 
About 20 people gathered on Public Square in Wilkes-Barre on Labor Day to advocate increase in minimum wage. They are demanding the hike to ensure basic health care and life level. They believe that working people are not receiving corresponding amount of money to the amount of work they perform. 

B. How India is responding

The Central Government in India stated nothing about the amount of national minimum wage in the code on Wages Code Bill 2017. However the Wage Code Bill presented that if  national minimum wage fixed is lower than the previously fixed wage, they shall not reduce the rate. 
The Wage Code Bill presented in August 10, 2017, which is an amalgamation of the four existing laws : the Minimum Wages Act, 1948, the Payment of Wages Act, 1936, the Payment of Bonus Act, 1965, and the Equal Remuneration Act, 1976. The Minimum Wages Act is basically the Act of Parliament setting the minimum wages, emulating the Indian labour law-Indian government attempted to ensure a high degree of protection for workers-for skilled and unskilled labours. The Payment of Wages Act ensures payment of wages without delay. The Payment of Bonus Act guarantees annual bonus to employees who made certain establishment. The bonus ranges 8.33% to 20% according to the act. The Equal Remuneration Act is destroying the sex discrimination in terms of payments. The Wage Code Bill is trying to ensure universal minimum wage for all industries and workers. The Bill also stated that the State will try to fix wages considering the skill required for the work, arduousness of the work assigned to the worker, the cost of living of the worker, geographical location of the place of work.

C. Ideas agreeing to increase in minimum wage

We can clearly see the fact that people’s opinions conflict over minimum wages. Many progressive people say that this increment would increase economic activity and burgeon job growth. Sen. Ben Cardin, D-Md said “Every time we’ve increased the minimum wage, we’ve seen a growth in jobs, not a loss of jobs.” According to the Economic Policy Institute, increase of minimum wage to $10.10 would provide $22.1 billion net benefit to the economy and eventually create about 85,000 new jobs in three years. Many people believe that raising wages would actually kill jobs. However, based on the research done by Paul K. Sonn and Yannet Lathrop, there has been no correlation between increase of minimum wage and lower employment levels in the past seventy years. The data suggests that the increase actually spurred job growth and hiring. 
A higher minimum wage reduces government welfare spending. Extending the logic previously mentioned, many of the people in poverty would be dwindled which eventually means less amount of money needed to subsidize poor people. 

D. Reasons why people disagree to increase in minimum wage

	Moving on to the contrary thoughts, increasing the minimum wage would force businesses to lay off employees and raise unemployment levels. Raising the minimum wage would increase poverty. The simple logic that higher minimum wage would end up with larger income, and this would help many poor people get out of the poverty can be easily refuted. 30 million South Africans are still trapped in poverty even with the national minimum wage. The reason why is that, there would be decrease in employment according to the simple demand and supply change in the labour market. Also, we have to focus on the fact that most families depend on one salary. At the end of the day, we can’t just calculate the increased salary and verify the amount of money if it is higher than the poverty line. Because every of the family members share the money, most of the data and simple calculation do not reflect reality. 	

Relevant facts, examples
1. The Strange Death of Free Trade(Project Syndicate)
In Defense of Globalization (by JIM O'NEILL) 
Chile today is Latin America’s richest country, with per capita GDP of around $23,000 – similar to that of Central European countries. This is quite an achievement for a country that depends so heavily on copper production, and it sets Chile apart from many of its neighbors. Like many other countries, Chile is facing economic challenges, and its growth rate leaves something to be desired; but it also has many promising opportunities beyond its borders.

Indeed, as the Chinese ambassador to the UK pointed out on my radio program, China is already the largest importer – yes, importer – for at least 70 countries, and accounts for about 10-11% of all imports globally. Despite its supposed economic challenges, China will likely be a bigger importer than the EU before this decade is over, and it will probably surpass the US soon thereafter.

Policymakers can take action to alleviate anxieties about globalization. For starters, the seemingly endless growth of profits as a share of global GDP must stop. Anyone who thinks this sounds radical needs to brush up on economics. Higher profits should attract new market entrants, which would then erode incumbents’ profits through competition.

Despite the many challenges it has created, globalization has made the world a better place than it otherwise would have been. And we still need it to eradicate poverty and generate higher living standards for all.

https://www.project-syndicate.org/commentary/defense-of-globalization-by-jim-o-neill-2017-01

2. Free market (FT)
Free market defined (by  Daniel Ben-Ami)
From the 1920s until about 1950, neoliberalism emerged largely in response to the turmoil in central Europe. Austrian and German thinkers, in particular, reacted against the rise of socialism and of Nazism. The three most influential neoliberals in the mid-20th century were Austrian: Friedrich Hayek, Karl Popper and Ludwig von Mises. All had left Austria before the war and found homes in English-speaking countries.

Although the story is well drawn by Stedman Jones, he fails to capture fully the failures or successes of neoliberal thought. Neoliberalism’s great victory was the near-universal public acceptance that there is no alternative to the market economy. Socialism is off the agenda. But the neoliberals have failed in their goal of rolling back the state. Public spending has remained stubbornly high in the US and the UK. What has changed is more accurately characterised as re-regulation than deregulation. Many old restrictions have gone but new forms of intervention have emerged. For instance, central banks have become active economic players and it turns out that large banks were implicitly underwritten by the state as “too big to fail”.

Whatever advocates and critics of neoliberalism say, western economies are a long way from being free markets.

Common debate motions related to the topic

THBT shared economies does more harm than good
THW ban labor unions during economic downturns  
THBT minimum wage should be abolished
THBT Capitalism is a better economic structure than socialism
THW ban corporations from funding universities 
THW abolish the mandatory retirement age. 
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